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		How to Prepare For Closing Day [Free Downloadable PDF]

	

	

		After you’ve successfully put in an offer for your dream home and set a date for closing, you’ve come to the final steps of your home buying journey. However aside from getting the keys, you’ll want to be prepared for the additional costs, and steps that will be required for a successful home purchase.

The Preparing For Closing Day guide contains information, tips, and more about what to expect on the big day. The guide will also include a checklist of what to prepare and an example of how to calculate the funds needed for closing.

To learn more about how you can best prepare for closing day, get our free buyer’s guide here.





Pre-Closing Day Checklist

To ensure a smooth process for your home transaction, you’ll still have a few steps to go through before you get your keys. Here are 6 steps to check off your list before closing day:

	Review your contract
	Complete a final walkthrough
	Meet with your lawyer
	Purchase home insurance
	Know how much cash is required at closing
	Secure cash required for closing


Cash Required At Closing

Understanding the costs that will be required at closing day is important to know even before you start your home search. Not only will you be prepared for what to expect, but this can help you with budgeting your costs.

Some examples of costs to include in your calculation:

	Down payment
	Title insurance
	Legal fees
	Land transfer tax


Statement of Adjustments

Another important document is your statement of adjustments, which will display any credits to both the buyer or seller as well as the final amount payable by the buyer on closing day. You can expect the following to be listed in the statement:

	Purchase price
	Your deposit
	Prepaid property taxes, utilities or fuel
	Prepaid rents 
	Appraisal fee
	Land survey fee


For a sample calculation of cash required at closing, download our Preparing For Closing Day guide here.
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